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DISCLAIMER

Safe Harbor disclaimer: Certain statements contained herein constitute
forward-looking statements within the meaning of Section 27A of the
Securities Act and Section 21E of the Exchange Act. Such statements
include, without limitation, statements regarding business and financing
plans, business trends and future operating revenues and expenses.
Although the company believes that the statements are reasonable, it can
give no assurance that such expectations will prove to be correct.
Forward looking statements are typically identified by the words: believe,
expect, anticipate, intend, estimate and similar expressions, or which by
their nature refer to future events. The company cautions investors that
any forward-looking statements made by the company are not guarantees
of future performance, and that the actual results may differ materially
from those in the forward-looking statements as a result of various
factors, including but not limited to, the company's ability to produce
metals or minerals from its properties successfully or profitably, to
continue its substantial projected growth, or to be able to fully implement
its business strategies.




Shares Outstanding: 49.5 million

Major Shareholders:

(note — amounts are approximate)

Directors 9.5 million
Stock Symbol: ATI Sprott Asset Management 5.0 million
Working Capital: $ 5.4 million

Altai Resources Inc.
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GAS and OIL EXPLORATION
St. Lawrence Lowlands, Quebec




FOREST OIL DISCOVERY

» On April 1, 2008, Forest Oil announced it had
successfully fracture stimulated and tested two
vertical wells drilled in the Utica Shale formation In
the St. Lawrence Lowlands between Quebec City
and Montreal

« The St. Francois-du-Lac well tested at a flow rate of
0 to 1 mmcf/day

u
» The rock properties are comparable to the Barnett
Shale in Texas which produces 3.5 Bcf/day
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Utica Shale Gas Play
5t. Lawrence Lowlands, Quebec

Pointe-du-Luc
Gas Reservoir

ALTAI Resources Inc.

ALTAI Besources Inc.
15% Gross Royalty

Forest Oil
Interast Well

Talisman Energy
Qil & Gas Well

H-efE

Forest Oil Corporation

Talisman Energy Inc.

- _ iy I
~ Areal Extent of the Prospective Utica Shale

i i
"‘P‘_ | {as shown by Forest Oil - April 2008) | @ 10 20 S0k
e - 1/500 000




ALTAI RESOURCES — PREVIOUS EXPLORATION

1985/87 — 735 km of marine seismic (shallow)
1988 — 2 wells drilled on lake — 2 gas discoveries
1989/94 — 379 km of seismic (shallow)

1997 — 92 km of ground seismic (shallow)
2000/01 — 22.5 km of ground seismic (deep)

2002 — a detailed exploration program is outlined indicating the various
shallow and deep objectives (by P. Laroche)

2003 — an independent valuation of the properties is done

2004 — entered into earn-in agreement with Talisman Energy
2006 — Talisman drilled first earn-in well with good oil & gas shows
2007 — Talisman returns 3 of the 4 optioned properties

2008 — a seismic reflection survey is conducted with an orientation to deep
gas targets

A total of $4.5 million has been spent on exploration to date
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Figure 3 — Stratigraphy of the St. Lawrence Lowlands sedimentary basin
and stratigraphic position of producing horizons

Note - (*) indicates prospective  Source: Ministere des ressources naturelles Quebec
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Utica

Barnett

Depth (ft) 2,300 - 6,000
Thickness (ft) 500
Clay Content (%) 15 - 26
TOC (%) 1.0 -31
Gas-Filled Porosity (%) 3.2-3.7
Pressure Gradient (psi/ft) 45 - .60
Maturity (Ro) 1.3-2.0
Gas Price ($) NYMEX + 1.05

4,500 - 9,000
150 - 700
15-30
35-50
3.0-438

46 - .50
1.0-2.2
NYMEX - 0.53

“Rock Properties Comparable
To The Barnett Shale But With
Premium Gas Price”




EXPLORATION POTENTIAL

« UTICA SHALE GAS
. - Barnett Analogue — 3.5 Bcf/d gas

- TRENTON-BLACK RIVER GAS & OIL —
DEEP

« - Albion-Scipio Analogue — 130 million bbls & 200 Bcf gas

. GAS PRODUCTION & STORAGE —
Shallow

. - Pointe-du-Lac Analogue — 2.8 Bcf gas
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Potential Shale Gas Fairways

RN

.- Shallow platform, thermo. / bio.
(<750 m)

’- Deep platform, thermogenic
(1250-2500 m)

.- Deep thrusts, thermogenic
(> 2500 m)

- Outline of Altai's Sorel - Trois
Rivieres Gas Permits

W e TR

5
i
]
%
|

l;'




Altai Resources
Highest Leverage to the Success of the Utica Shale

Source: BMO Capital Markets, Company reports ; Utica-Forest Qil
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Albion - Scipio analogue

A mr.f e ‘\

E Lac s ,..¢. ~ )
Albion S5t Pierre T?r sl a0 Ya156 . ‘
AD64, i ST 1

-
L#
.I"-

Albion-Scipio / Snﬂy Point Field
i

L]
LEFTAATERAL
WRENCH FAULT

LRI

Top of Trenton

ORDDAMCIAN
TRENTOH | BLACH RIVER

| ALNIOA-SCIM0 PRODUCTION |
=130 mulllicn barrels of ol

i of i e Firewn 1]




Lac St. Pierre sector

Two-way time
(sec)
0.20

o Wl with pregence ol pas
e balow the Iop of the Tienian

.-"\. Wl with absence ol fas
e halge tha bop of tha Tienkon

S Seisma: line

Ladukarn Mo 4 ADE
Llﬂ.u'muhl: !

i -

e T ‘

L g 4

LSP-7 seismic line E

= i E ] il ] ]
!

e

o

Top of Tl.'g-ll-tl:}ll




Areal Extent of Altai Resources Inc. Permits

ALTAI PSP-1
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A Utica Shale - Excellent Rock Properties

ALTAI

| Utica | | Barnett
Depth (ft) 2,300 - 6,000 4,500 - 9,000
Thickness (ft) 500 150-700
Clay Content (%) 15-26 15-26
Total Organic Content (%) 1.0-3.1 3.5-5.0
Gas-Filled Porosity (%) 3.2-3.7 3.0-4.8
Pressure Gradient (psi/ft) 0.45-0.60 0.46 - 0.50
Maturity (Ro) 1.3-2.0 1.0-2.2
Gas Price (%) NYMEX + 1.05 NYMEX - 0.53
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Gentlly Mo. 1: QECSTLAT drilled well
late 2006 early 2007 ¥ wertical well
flowed sweet gas from TrentonBlack
Errer at IF rate of 4.5 to 9.5 ronctlid
over 3 day period, then declined to Z40-
&30 rociid. Talisman plans to
cormtnence pilot prograr in 3-4 areas;
drill & wrertical wrells, and vp to 10
honzontal wells, with total Capex of
$100 ta 130 million.

Becancour &8 : JINXTFST
drilled and frac™d well in late

Intragaz

Si Franceis Mo.1: Shell drilled
wellin 1973 - 1% notable Utica
gaz well, 979 meters deep and
tezted 4.6 rmrncfid IF and flowed
~265 mefid for owver 25 days.

Yamasha: St. Franceis-du-Lac ™Ho.1
& St Lowuis-de-Richelieu Mo, 1:
GME/FST drilled 2 wells in midilate
2007 ~1 200 rmetres; tested @p to 1
rmuocfid. FPlan two horizontal wells on
Farnaska perrits this Surnrner,
cormpletion early Fall. Forest plans to
drill semreral wertical pilot wells and a
total of three honzontal wells

2007 flowed at nndisclozed N
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Altal Resources: Shale Gas Potential and Economics

Land Area:

Total Gas in Place:

Altal Resources:

282,500 acres 100% working interest

242,500 acres less than 1,000 m deep to shale horizon
40,000 acres more than 1,000 m deep to shale horizon

Forest Oil (2008): 93 BCF Average per section

20% recovery factor

Talisman (2008): Utica 25-160 BCF/ section
Lorraine  50-130 BCF/section

(Guestimate only based on assumptions similar to those used
by Forest Oil for its continguous properties):

Land: 282,500 acres

Utica shales recoverable gas potential

Prospectivity: 50% Prospective Land: 141,000 acres
Sections = 141,000/.64 = 220,310 sections

Gas in Place: 93 BCF/section (Forest Oil estimate)
Total Gas in Place: 220,310 x 93 BCF = 20,489,062 BCF
Recoverable Gas @ 15% = 3,073,353 BCF

Total Gas Recoverable: 3.073 TCF excluding 15% GOR
on Talisman permit of 32,840 acres and excluding Lorraine
shales




ATTRACTIONS OF THE QUEBEC SHALE PLAY

= The presence of regionally extensive, thick gas shales (Utica up to 2,500ft, Lorraine up to
8,300ft thick) with multi TCF gas in place potential

= |mpressive un-stimulated gas production (up to 2MMscf/d) from shales in old wells

" Pipeline access to one of the highest price gas markets in the world, NE USA, NYMEX +
$1/Mscf

= Multiple additional conventional play types - TBR, Chazy, Beekmantown, Potsdam,
Glacial Till, etc

®  Good results from recent fracture stimulated test wells, 0.8 — TMMscf/d.

Source: Molopo, 2009
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OTHER PLAYERS VIEWS AND FARM-IN DEAL VALUES

* Molopo estimate 5.5 Tscf » Forest estimate 4.1 Tscf  Talisman indicate 7.5 Tscf
recovery from ~375,000 recovery from ~276,000 net recovery from ~520,000
net acres acres net acres

+  (Questerre estimate 5.1 + Junex estimate 5.4 Tscf
Tscf recovery from recovery from -450,000 net
~305,000 net acres acres

= Cambriam farm-in option to Petrolympic/Squattex acreage at US$500-1000 per acre — 2008
deal

= Cambrian/Gastem farm-in to Mudiregina acreage at $500 per acre

Source: Molopo, 2009




Utica Shale - Resource Potential

339,000 Gross Acres, 70% Prospective
Resource Potential
« 93 average Bef gas-in-place per section
Net Net Betiwell
Recovery Efficiency  Recoverable Tcf* @ 100 scre spacing
16% 3.1 13
20% 4.1 1.7
. | 26% bR 2.2

T :' ?, RN + 4,000-7,000 total measured depth
<o *-u,;.,.“ ' + 4 stage frac
l‘..'h 1I'h. }‘éi %\&

« 2008 activity $2.5- 4.0 MM per well
Source: Forest Oil majority owned lands - Corporate presentation, Forest Oil, 2008

« Target $2.5 MM for ultimate program
. ' ’ ’ J
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Altai Resources
Highest Leverage to the Success of the Utica Shale

Québec regime

Production royalties:

Qil 5% to 12.5% depending on amount
Natural gas 10% to 12.5% depending on amount

Corporate income tax rate

Provincial (1) 11.9%

Combined federal and provincial (1) 30.9%

Available resource deductions 25% of profit, 100% of exploration costs
Refundable tax credit (2) 20-40% of admissible costs

(1) Québec’s general corporate tax rate effective January 1, 2009.

(2) Eligible expenses include geological/ geophysicalf geochemical studies, drilling and well
completion costs, and temporary access road or well site construction.

Source: Québec government websites, Canaccord Adams

——————————————————————————————————————————————————
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MINERAL EXPLORATION
Canada and The Philippines




CANADA

 holds a 50% interest in the Malartic Gold Property, Val
d’'Or, Quebec

e a historical (non 43-101 compliant) probable resource
of 466,342 tonnes grading 7.11 g/t gold (513,909 tons
grading 0.21 oz/ton gold) exists to a depth of 200
meters (600 feet)

e property located only 7 km from the Camflo mill




THE PHILIPPINES

* has a 40% equity interest in Altai Philippines Mining
Corporation (“Altai Philippines”) and a direct 10% Net
Smelter Return (NSR) royalty in all properties

e Altai may elect to give up its 10% NSR interest in return
for building and owning 80% of the ore processing
facilities; then the Company will buy the ore from Altai
Philippines by paying a royalty equal to 10% of the
direct mining costs of the ore delivered to the
processing facilities. Altai Philippines will then have
20% ownership of the processing plant

e If the properties are joint-ventured, leased or sold to a
third party, 60% of residual proceeds will accrue to the
Company until it recovers its expenditures and 40% to
Altai Philippines. After recovery of the Company’s
expenditures, proceeds will be shared equally




Celebes Sea

ALTAI
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Philippine Projects




NEGROS SULPHUR/GOLD PROIJECT

- 4,052 hectares located 3 km from tidewater with
178 drill holes totaling approximately 24,500
meters

- historical (non 43-101 compliant) 59 million
tonnes of mineable resources and 24 million tonnes
of drilled indicated resources for an aggregate of 83
million tonnes

- averaging 30% sulphur in native and sulphide
form mineable by open pit




SIBUYAN LATERITIC NICKEL-COBALT PROJECT

- 1,888 hectares at tidewater with a historical (non
43-101 compliant) resource of 19 million tonnes
averaging 1.3% nickel at cut-off grade of 1% and
about 1 |b. cobalt

- optioned out for a $1.3 million payment to be
received within 6 months of the Philippine
government approval of a Mineral Production
Sharing Agreement (“MPSA”)




LAHUY GOLD PROJECT

- 1377 hectares with a historical (non 43-101
compliant) resource of approximately 600,000
tonnes grading 13 grams/t gold

- potential for up to 5 million — 10 million tonnes
of an unknown grade




Investment Considerations

Diversified portfolio of properties in Canada and the Philippines
Excellent Potential for Gas & Oil Production as well as Significant
Revenue from Underground Storage
* Largest 100% owned Land Package (282,544 hectares)
situated in the Heart of the Utica Shale Gas play
* 15% Gross Royalty on Talisman's Earned-In Permit (32,840
acres)
Value of Mineral Deposits Have Increased Substantially
* Negros Sulphur Deposit is one of the Largest in Asia
Substantial Working Capital - $5.4 million cash with no debt

Outlook for 2010

An Advantageous Farm Out with a Major Oil Company
Potential JV's or Spin-offs of Mining Projects
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